


















































































































































Also enclosed is any material you furnished for use in preparing the returns.  If the returns are 
examined, requests may be made for supporting documentation.  Therefore, we recommend that 
you retain all pertinent records for at least seven years.

In order that we may properly advise you of tax considerations, please keep us informed of any 
significant changes in your financial affairs or of any correspondence received from taxing 
authorities.

If you have any questions, or if we can be of assistance in any way, please do not hesitate to call.

Sincerely,
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Schedule B Other Information (see instructions)
NoYes1 a b
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a Business activity  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b Product or service  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3

4

6

7

8

Form 1120-S (2025) Page 2

Check accounting method: Cash Accrual

Other (specify) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

See the instructions and enter the:

At the end of the tax year, did the corporation:

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any

foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v)

Check this box if the corporation issued publicly offered debt instruments with original issue discount  . . . . . . . . . . . . . . . . . . . . . . . .

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount

Instruments.

If the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with a

basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of a C corporation, and

(b) has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in

gain reduced by net recognized built-in gain from prior years. See instructions  . . . . . . . . . . . . . . . . . . . . . . . . $  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Did the corporation have an election under section 163(j) for any real property trade or business or any farming business

Does the corporation satisfy one or more of the following? See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years

DAA

Form 1120-S (2025)

below  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9

If “Yes,” the corporation is not required to complete Schedules L and M-1.

nominee or similar person? If “Yes,” attach Schedule B-1, Information on Certain Shareholders of an S Corporation  . . . . . . . . . . . . . . . . .

At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a

a

(i) Name of Corporation (ii) Employer (iii) Country of

Number (if any)
Identification Incorporation Stock Owned

(iv) Percentage of (v) If Percentage in (iv) Is 100%,
Enter the Date (if applicable) 

Subsidiary Election Was Made
a Qualified Subchapter S

b

trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a

Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or

Loss, or Capital

Owned in Profit,

(v) Maximum Percentage(iv) Country of

OrganizationIdentification

Number (if any)

(iii) Type of Entity(ii) Employer(i) Name of Entity

(i)

If “Yes,” complete lines (i) and (ii) below.

At the end of the tax year, did the corporation have any outstanding shares of restricted stock?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5a

 Total shares of restricted stock  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total shares of non-restricted stock  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .(ii)

(ii) Total shares of stock outstanding if all instruments were executed  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total shares of stock outstanding at the end of the tax year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

At the end of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments?  . . . . . . . . . . . . . . . .

If “Yes,” complete lines (i) and (ii) below.

(i)

b

Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide

information on any reportable transaction?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10

b

a

If “Yes,” complete and attach Form 8990, Limitation on Business Interest Expense Under Section 163(j).

11 Does the corporation satisfy both of the following conditions? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

The corporation’s total receipts (see instructions) for the tax year were less than $250,000.

The corporation’s total assets at the end of the tax year were less than $250,000.

a

b

in effect during the tax year? See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

preceding the current tax year are more than $31 million and the corporation has business interest expense.

The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

c The corporation is a tax shelter and the corporation has business interest expense.

.  . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . .

X

Consulting Medical

X

X

X

X

X

X

X
X

X
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Cash charitable contributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 179 deduction (attach Form 4562)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment interest expense  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Biofuel producer credit (attach Form 6478) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Low-income housing credit (section 42(j)(5))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other rental credits (see instructions)  . . . . . . . . . . . .

Other credits (see instructions)  . . . . . . . . . . . . . . . . . . .

Section 59(e)(2) expenditures  . . . . . . . . . . . . . . . . . . . .

Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable)  . . . . . . . . . . . . . . .

Form 1120-S (2025)

DAA

d

Other deductions (see instructions)  . . . . . . . . . . . . . . .

13a 13a

b Low-income housing credit (other)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13b

c

e

d

f

12d

13e

g

Other rental real estate credits (see instructions) .
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11

c

8b

5b

5a

Net section 1231 gain (loss) (attach Form 4797)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income (loss) (see instructions)  . . . . . . . . . . . .

Collectibles (28%) gain (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain (loss) (attach Schedule D (Form 1120-S))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain (loss) (attach Schedule D (Form 1120-S))  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends:

Interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental income (loss). Subtract line 3b from line 3a  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Expenses from other rental activities (attach statement)  . . . . . . . . . . . . . . . . .

Other gross rental income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate income (loss) (attach Form 8825)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ordinary business income (loss) (page 1, line 22)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10

7

9

5

8c

b

8a 8a
7

a Ordinary dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

66

b Qualified dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4
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3cc
3bb

3a3a

22
11

Shareholders' Pro Rata Share ItemsSchedule K

Type:10

9

Unrecaptured section 1250 gain (attach statement)  . . . . . . . . . . . . . . . . . . . . .

Total amount

b

a14

13

$  . . . . . . . . . . . . . . . . . . . . . . . . . .

Did the corporation make any payments that would require it to file Form(s) 1099?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If “Yes,” see instructions .  . . . . . . . . . . . . .

If “Yes,” enter the amount of principal reduction  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the

If “Yes,” did or will the corporation file required Form(s) 1099?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

terms modified so as to reduce the principal amount of the debt?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule B Other Information (see instructions) (continued)

If “Yes,” complete and attach Form 8996. Enter the amount (if any) from Form 8996, line 15  . . . . . . . . . .

Does the corporation intend to self-certify as a Qualified Opportunity Fund?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .15

$  . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes No

In
te

r- 14a Attach Schedule K-2 (Form 1120-S), Shareholders’ Pro Rata Share Items—International, and

check this box to indicate you are reporting items of international tax relevance  . . . . . . . . . . . . . . . . . . . . .

15a

b 15b
c 15c

d 15d

15ee

15f

16a

16b

16d

16e

16a

16c

Post-1986 depreciation adjustment
Adjusted gain or loss  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion (other than oil and gas)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oil, gas, and geothermal properties – gross income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oil, gas, and geothermal properties – deductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other AMT items (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions (attach statement if required) (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other tax-exempt income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15a

Repayment of loans from shareholders  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .e

d
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b

f
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f Foreign taxes paid or accrued  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16f

Type:  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Type:

Type:  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Type:  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Type:

16 At any time during the tax year, did the corporation: (a) receive (as a reward, award, or payment for property or services);

or (b) sell, exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? See instructions  . . . . . . . . . . . . .

Noncash charitable contributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

e

12b

12e

Reserved for future use  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .17

Check this box if you qualified for an exception to filing Schedule K-2 (Form 1120-S)  . . . . . . . . . . . . . . .b

X

X
X

X

X

94,726

Stmt 2 300

79,503

FOR2232 03/15/2026 2:47 PM
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17c

Other current liabilities (attach statement)  . . . . . . . . . . . . .

Loans from shareholders . . . . . . . . . . . . . . . . . .

Other liabilities (attach statement)  . . . . . . . . . . . . .

Capital stock  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Additional paid-in capital  . . . . . . . . . . . . . . . . . .

Retained earnings . . . . . . . . . . . . . . . . . . . . . . . . .

Less cost of treasury stock . . . . . . . . . . . . . . . . ( ) ( )

Total liabilities and shareholders' equity  . .

Beginning of tax year End of tax year

Mortgages, notes, bonds payable in less than 1 year

Mortgages, notes, bonds payable in 1 year or more

Adjustments to shareholders'
equity (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . .

DAA

Form 1120-S (2025)

)( ( )

)((

( ( )

( ( )

Schedule L Balance Sheets per Books

Assets (a) (b) (c) (d)

1

2a

b

3

4

5

6

7

8

9

10a

b

11a

b

12

13a

b

14

15

Liabilities and Shareholders' Equity

16

17

18

19

20

21

22

23

24
25

26

27

Form 1120-S (2025) Page 4

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade notes and accounts receivable . . . . .

Less allowance for bad debts  . . . . . . . . . . . . .

Inventories  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

U.S. government obligations  . . . . . . . . . . . . . .

Tax-exempt securities (see instructions) . .

Other current assets (attach statement)  . . . . . . . . . . . . . .

Loans to shareholders  . . . . . . . . . . . . . . . . . . . .

Mortgage and real estate loans  . . . . . . . . . . .

Other investments (attach statement)  . . . . . . . . . . . . . . . .

Buildings and other depreciable assets  . . .

Less accumulated depreciation  . . . . . . . . . . .

Depletable assets  . . . . . . . . . . . . . . . . . . . . . . . . .

Less accumulated depletion  . . . . . . . . . . . . . .

Land (net of any amortization)  . . . . . . . . . . . .

Intangible assets (amortizable only)  . . . . . .

Less accumulated amortization  . . . . . . . . . . .

Other assets (attach statement)  . . . . . . . . . . . . . . .

Total assets  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accounts payable  . . . . . . . . . . . . . . . . . . . . . . . . .

In
fo
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ci
lia

tio
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R
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17b

17a

18

d

c Dividend distributions paid from accumulated earnings and profits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other items and amounts (attach statement)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

subtract the sum of the amounts on lines 11 through 12e and 16f  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income (loss) reconciliation. Combine the total amounts on lines 1 through 10. From the result,

18

17a

b

Schedule K Shareholders' Pro Rata Share Items (continued)

Total amount

See Statement 3

94,426

29,945 80,589

108,359 108,359
37,276 71,083 48,976 59,383

101,028 139,972

Stmt 4 63 24,084

100,965 115,888

101,028 139,972

FOR2232 03/15/2026 2:47 PM
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Page 5Form 1120-S (2025)

8

7

6

5

4

3

2

1

4 8

7

b

 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a a

3 6

a

2

51

Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Account 
Schedule M 2 Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income

Reconciliation of Income (Loss) per Books With Income (Loss) per ReturnSchedule M 1
Note: The corporation may be required to file Schedule M-3. See instructions.

(d) Other adjustments(b) Shareholders'(a) Accumulated

Form 1120-S (2025)

DAA

Balance at end of tax year. Subtract line 7 

undistributed taxableadjustments account account

entertainment
Travel and

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest
on Schedule K, lines 1 through 10 (itemize):
Income recorded on books this year not included

Distributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Combine lines 1 through 5  . . . . . . . . . . . . . . . .

)()(Other reductions  . . . . . . . . . . . . . . . . . . . . . . . . . .

)(Loss from page 1, line 22  . . . . . . . . . . . . . . . . .

Other additions  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ordinary income from page 1, line 22 . . . . .

Balance at beginning of tax year  . . . . . . . . . .

Add lines 1 through 3  . . . . . . . . . . . . . . . . . . . Income (loss) (Schedule K, line 18). Subtract line 7 from line 4

Add lines 5 and 6  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$  . . . . . . . . . . . . . . . . . . . . . . . . . .

$  . . . . . . . . . . . . . . . . . . . . . . . . . .Depreciation $  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Depreciation

through 12e, and 16f (itemize): against book income this year (itemize):

not included on Schedule K, lines 1 lines 1 through 12e, and 16f, not charged 

Expenses recorded on books this year Deductions included on Schedule K,

year (itemize):  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ . . . . . . . . . . . . . . . . . . . . . . . . . .5a, 6, 7, 8a, 9, and 10, not recorded on books this
Income included on Schedule K, lines 1, 2, 3c, 4,
Net income (loss) per books  . . . . . . . . . . . .

(see instructions)

income previously taxed

earnings and profits

(c) Accumulated

from line 6  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

94,426

94,426 94,426

100,965
94,726

300
195,391
79,503

115,888

Stmt 5

FOR2232 03/15/2026 2:47 PM
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Shareholder's name, address, city, state, and ZIP code

For calendar year 2025, or tax year

F
or

 IR
S

 U
se

 O
nl

y

2025

DAA

Schedule K-1 (Form 1120-S) 2025For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S.

* See attached statement for additional information.

17 Other information

Items affecting shareholder basis16

15 Alternative minimum tax (AMT) items

Schedule K-3 is attached if14

13 Credits

Other deductions12

11 Section 179 deduction

Other income (loss)

Net section 1231 gain (loss)

Unrecaptured section 1250 gain

Collectibles (28%) gain (loss)

Net long-term capital gain (loss)

Qualified dividends

Net short-term capital gain (loss)

Royalties

Ordinary dividends

Interest income

Other net rental income (loss)

Net rental real estate income (loss)

Ordinary business income (loss)

10

9

8c

8b

8a

7

6

5b

5a

4

3

2

1

Information About the Shareholder

Information About the Corporation

Deductions, Credits, and Other Items
Shareholder s Share of Current Year Income,Part III

OMB No. 1545-0123Amended K-1Final K-1

%

Part II

Part I

Shareholder's identifying number

Current year allocation percentage . . . . . . . . . . . . . .

IRS Center where corporation filed return

Corporation's name, address, city, state, and ZIP code

Corporation's employer identification number

F1

E

D

C

B

A

(Form 1120-S)

See separate instructions.Credits, etc.
Shareholder's Share of Income, Deductions,

endingbeginning

Schedule K-1

Department of the Treasury
Internal Revenue Service

www.irs.gov/Form1120S

18

19

More than one activity for at-risk purposes*

More than one activity for passive activity purposes*

G

Shareholder’s number of shares

Beginning of tax year  . . . . . . . . . . . . . . . . . . . . . .

End of tax year  . . . . . . . . . . . . . . . . . . . . . . . . . . .

End of tax year  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Beginning of tax year  . . . . . . . . . . . . . . . . . . . . . .

Loans from shareholder

H

$

$

Corporation’s total number of shares

Beginning of tax year  . . . . . . . . . . . . . . . . . . . . .
End of tax year  . . . . . . . . . . . . . . . . . . . . . . . . . .

I

checked . . . . . . . . . . . . . . . . . .

F2 If the shareholder is a disregarded entity, a trust, an estate, or a nominee or

similar person, enter the individual or entity responsible for reporting:

What type of entity is this shareholder?

TIN

Name

F3



e-file

100
100

100.000000

100
100

0
0

94,726

A 300

D 79,503

V* STMT

AC* STMT

FOR2232 03/15/2026 2:47 PM
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S/LMM50 yrs.

S/LMM50 yrs.50-yeare

h 50-year property

(see instructions)

asset accounts, check here  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

separately, see instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form 4562 (2025)

(g)  Depreciation deduction(f)  Method(e)  Convention
(a)  Classification of property (d) Recovery(c)  Basis for depreciation(b)  Month and year

during the tax year. See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(Including Information on Listed Property)

Identifying number

Attach to your tax return.

Go to www.irs.gov/Form4562 for instructions and the latest information.

DAA

only–see instructions)service
periodplaced in (business/investment use

Special depreciation allowance for qualified property (other than listed property) placed in service

(c) Elected cost(b) Cost (business use only)(a) Description of property

Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing

Business or activity to which this form relatesName(s) shown on return
Sequence No.Internal Revenue Service
AttachmentDepartment of the Treasury

OMB No. 1545-0172

40 yrs. MM

30-year

S/L

12-year S/L12 yrs.

S/LClass life

S/LMMproperty
S/L39 yrs.Nonresidential real MM

S/L27.5 yrs. MMproperty
MM27.5 yrs.Residential rental S/L

25 yrs.25-year property S/L

20-year property

15-year property

10-year property

7-year property

5-year property

3-year property

If you are electing to group any assets placed in service during the tax year into one or more general

MACRS deductions for assets placed in service in tax years beginning before 2025 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other depreciation (including ACRS)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Property subject to section 168(f)(1) election  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Carryover of disallowed deduction to 2026. Add lines 9 and 10, less line 12  . . . . . .

Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions  .

Carryover of disallowed deduction from line 13 of your 2024 Form 4562  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tentative deduction. Enter the smaller of line 5 or line 8  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Listed property. Enter the amount from line 29  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Threshold cost of section 179 property before reduction in limitation (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total cost of section 179 property placed in service (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Maximum amount (see instructions)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form

For Paperwork Reduction Act Notice, see separate instructions.

c

b

20a

Section C— Assets Placed in Service During 2025 Tax Year Using the Alternative Depreciation System

j

i

g

f

e

d

c

b

19a

18

1717

Section A

1616

1515

14

14

Note: Don't use Part II or Part III below for listed property. Instead, use Part V.
1313

1212

1111

1010

99

88

77

6

5
5

44

33

22

11

MACRS Depreciation (Don’t include listed property. See instructions.)art III

Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)art II

Note: If you have any listed property, complete Part V before you complete Part I.
Election To Expense Certain Property Under Section 179art I

179

Depreciation and Amortization

20254562

Section B—Assets Placed in Service During 2025 Tax Year Using the General Depreciation System

d 40-year

30 yrs. S/LMM

Regular Depreciation

2,500,000

4,000,000

0

FOR2232 03/15/2026 2:47 PM
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Own CharterLeasec

b

Do you own, lease, or charter an aircraft? Check all that apply. See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If “Yes,” is the evidence written?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .    . . . . . . .

23b

b For assets shown in Part III that are placed in service during the current tax year, and have

costs capitalized under section 263A, enter the amount of the basis attributable to costs

capitalized under section 263A other than interest costs capitalized under section 263A(f)  .

attributable to interest costs capitalized under section 263A(f)  . . . . . . . . . . . . . . . . . . . . .

and have costs capitalized under section 263A, enter the amount of the basis
For assets shown in Part III that are placed in service during the current tax year,

here and on the appropriate lines of your return. Partnerships and S corporations—see instructions  . . . . . . . . . . . . . .

Listed property. Enter amount from line 28  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23a

23a

22
Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter22

2121

Summary (See instructions.)Pa t IV

art V Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a

Yes No

Yes No

25

25

26

27

28 28

29 29

Section B—Information on Use of Vehicles

30

(a) (b) (c) (d) (e) (f)

31

32

33

34 Yes No Yes No Yes No Yes No Yes No Yes No

35

36

Form 4562 (2025) Page 2

Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use. See instructions  . . . . . . . . . . . . . . . . . .

Property used more than 50% in a qualified business use:

%

%
Property used 50% or less in a qualified business use :

S/L-%

S/L-%
Add amounts in column (h), lines 25 through 27. Enter here and on line 21  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Add amounts in column (i), line 26. Enter here and on line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles

Total business/investment miles driven during

the year (don't include commuting miles)  . . . . . . . . .

Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

Total commuting miles driven during the year  . . . . .

Total other personal (noncommuting)

Total miles driven during the year. Add

lines 30 through 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Was the vehicle available for personal

use during off-duty hours?  . . . . . . . . . . . . . . . . . . . . . . . . .

Was the vehicle used primarily by a more

than 5% owner or related person?  . . . . . . . . . . . . . . . . .

Is another vehicle available for personal use?  . . . . .

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Do you have evidence to support the business/investment use claimed?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Business/Type of property Date placed Cost or other basis Basis for depreciation Recovery Method/ Depreciation Elected section 179investment use
in service period Convention(list vehicles first) (business/investment deduction costpercentage

use only)

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

DAA

Form 4562 (2025)

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 

(c) (h) (i)(g)(a) (f)(b) (e)(d)

miles driven  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

X
X

Auto
01/01/23100.00 108,359 108,359 5.0 200DBHY 11,700

11,700

11,700

11,700

FOR2232 03/15/2026 2:47 PM
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(d)

Pa t V Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

art VI Amortization

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees

more than 5% owners or related persons. See instructions.

Yes No37

38

39

40

41

Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” don’t complete Section B for the covered vehicles.

42

43 43

44 Total. Add amounts in column (f). See the instructions for where to report  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44

Form 4562 (2025) Page 3

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners  . . . . . . . . . . . . . . . . . . . . . . .

Do you treat all use of vehicles by employees as personal use?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Do you provide more than five vehicles to your employees, obtain information from your employees about the

use of the vehicles, and retain the information received?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Do you meet the requirements concerning qualified automobile demonstration use? See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amortization of costs that begins during your 2025 tax year (see instructions):

Amortization of costs that began before your 2025 tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amortization
Date amortization

Amortizable amount Code section Amortization for this yearperiod orDescription of costs begins
percentage

DAA

Form 4562 (2025)

entertainment, recreation, or amusement.) (continued)

(e)
(c) (f)

(b)
(a)

your employees?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . X

X
X

X
X

FOR2232 03/15/2026 2:47 PM
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FOR2232  3/15/2026  2:47 PM
Federal Statements

FYE: 12/31/2025

 
Statement 1 - Form 1120-S, Page 1, Line 20 - Other Deductions

Description Amount
Automobile Expenses $       5,550
Continuing Education 75
Dues & Subscriptions 213
Insurance 11,124
Internet 950
Office expense 3,600
Postage 373
Professional Fees 3,764
Supplies 2,443
Telephone 1,200
     Total $      29,292

 

Statement 2 - Form 1120-S, Page 3, Schedule K, Line 12a - Cash Contributions

Cash Cash
Description Contrib 60% Contrib 30% Total

$       300 $          $       300
     Total $       300 $         0 $       300

 

Statement 3 - Form 1120-S, Page 4, Schedule K, Line 17d - Other Items and Amounts

Description Amount
Section 199A Information - See Attached Wrk $            
 

Statement 4 - Form 1120-S, Page 4, Schedule L, Line 18 - Other Current Liabilities

Beginning End
Description of Year of Year

Payroll Liabilities $          63 $          84
Pension Payable 24,000
     Total $          63 $      24,084

 

Form 1120-S, Page 5, Schedule M-2, Line 3(a) - Other Additions

Description Amount
Contributed Capital $            
     Total $           0

1-4
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Federal Statements

FYE: 12/31/2025

 
Statement 5 - Form 1120-S, Page 5, Schedule M-2, Line 5(a) - Other Reductions

Description Amount
Charitable Contributions $         300
     Total $         300

5
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Federal Asset Report

FYE: 12/31/2025 Form 1120-S, Page 1

Date Bus Sec Basis
Asset Description In Service Cost % 179Bonus for Depr PerConv Meth Prior Current

Listed Property:
1 Auto                                          1/01/2023 108,359 108,359 5 HY 200DB 37,276 11,700

108,359 108,359 37,276 11,700

108,359 108,359 37,276 11,700Grand Totals
0 0 0 0Less: Dispositions and Transfers
0 0 0 0Less: Start-up/Org Expense
0 0 0 0Less: Domestic R & E Expense

108,359 108,359 37,276 11,700Net Grand Totals
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FOR2232  03/15/2026  2:47 PM
ACE Asset Report

FYE: 12/31/2025 Form 1120-S, Page 1

Date Bus Sec Basis
Asset Description In Service Cost % 179Bonus for Depr PerConv Meth Prior Current

Listed Property:
1 Auto                                          1/01/2023 108,359 108,359 5 HY 200DB 31,700 11,700

108,359 108,359 31,700 11,700

108,359 108,359 31,700 11,700Grand Totals
0 0 0 0Less: Dispositions and Transfers

108,359 108,359 31,700 11,700Net Grand Totals
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Future Depreciation Report     FYE: 12/31/2026

FYE: 12/31/2025 Form 1120-S, Page 1

Date In
Asset Description Service Cost Tax AMT

Listed Property:

1 Auto                                          1/01/2023 108,359 6,960 6,960

108,359 6,960 6,960

108,359 6,960 6,960Grand Totals
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1120-S 2024 & 2025Two Year Comparison Worksheet Page 1

2024 2025 Differences

Income

Total income (loss)                                        

Deductions

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ordinary business income (loss)                        

Total tax  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax and

Payments

Total payments and credits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax due (overpayment)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net tax due (overpayment) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Overpayment credited to next year's estimated tax  . . .

Overpayment refunded                                   

Form

Name Employer Identification Number

Gross profit percentage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net receipts  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of goods sold  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross profit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gain (loss) from Form 4797  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Salaries and wages less employment credits  . . . . . . . . . . . . .

Repairs and maintenance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxes and licenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pension, profit-sharing, etc., plans  . . . . . . . . . . . . . . . . . . . . . . . .

Employee benefit programs  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess net passive income or LIFO recapture tax  . . . . . . . .

Tax from Schedule D  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Estimated tax and prior year overpayment credited  . . . . . . .

Tax deposited with Form 7004  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credit for federal tax paid on fuels . . . . . . . . . . . . . . . . . . . . . . . . .

Refund applied for on Form 4466  . . . . . . . . . . . . . . . . . . . . . . . . . ( ) ( )

Estimated tax penalty from Form 2220  . . . . . . . . . . . . . . . . . . . .

Penalties and interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Energy efficient commercial buildings deduction  . . . . . . . . . .

Elective payment election amount from Form 3800  . . . . . . .

100.0000
140,336

140,336

140,336
54,000

14,514

19,500

13,500
151

20,628
122,293
18,043

0

0

0

100.0000
289,367

289,367

289,367
96,000

27,055

11,700

24,000
6,594

29,292
194,641
94,726

0

0

0

149,031

149,031

149,031
42,000

12,541

-7,800

10,500
6,443

8,664
72,348
76,683

0

0

0

FOR2232 03/15/2026 2:47 PM
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1120-S 2024 & 2025Two Year Comparison Worksheet Page 2

2024 2025 Differences

Income
(Loss)

Deductions

Credits

Form

Name Employer Identification Number

Ordinary business income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate income (loss)  . . . . . . . . . . . . . . . . . . . . . . .

Other net rental income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net Section 1231 gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cash charitable contributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Section 179 deduction  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Biofuel producer credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Low-income housing credit (Section 42(j)(5))  . . . . . . . . . . . . .

Low-income housing credit (other)  . . . . . . . . . . . . . . . . . . . . . . . .

Qualified rehabilitation expenditures (rental real estate)  . .

Other rental real estate credits  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other rental credits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other credits                                                

Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion (other than oil and gas)  . . . . . . . . . . . . . . . . . . . . . . . . .

Oil, gas, and geothermal properties-gross income  . . . . . . . .

Oil, gas, and geothermal properties-deductions . . . . . . . . . . .

Other AMT items                                           

Foreign taxes paid or accrued

Section 59(e)(2) expenditures  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other tax-exempt income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nondeductible expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividend distributions paid from accumulated E&P  . . . . . . .

Income (loss) (if Schedule M-1 is required)                

Repayment of loans from shareholders  . . . . . . . . . . . . . . . . . . .

AMT
Items

Items
Affecting
S/H Basis

Other
Information

Noncash charitable contributions  . . . . . . . . . . . . . . . . . . . . . . . . . .

18,043

775

589

17,268

94,726

300

79,503

94,426

76,683

-475

-589
79,503

77,158

FOR2232 03/15/2026 2:47 PM
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Name Employer Identification Number

Balance at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other reductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other additions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other reductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other additions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ordinary income (loss) from page 1  . . . . . . . . . . . . . . . . . . . . . . .

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PTI
M-2

Schedule

OAA
M-2

Schedule

AAA
M-2

Schedule

Income (loss) per tax return  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income (loss) per income statement  . . . . . . . . . . . . . . . . . . . .

Income (loss) per income statement  . . . . . . . . . . . . . . . . . . . .

Temporary difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Permanent difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income (loss) per tax return                              

Deduction per tax return  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Permanent difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Temporary difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Expense per income statement . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule

Total income (loss) items:

Income (loss) per income statement  . . . . . . . . . . . . . . . . . . . .

Temporary difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Permanent difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income (loss) per tax return  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total expense/deduction items:

Other items with no differences:

Reconciliation totals:

M-3

Form

Differences20252024

Two Year Comparison Worksheet Page 3 2024 & 20251120-S

Income (loss) per return                                    

Return deductions not on books  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income on books not on return  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Book expenses not deducted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable income not on books  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (loss) per books  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ending liabilities and equity  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ending assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Beginning liabilities and equity . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Beginning assets  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

M-1
Schedule

L
Schedule

Schedule
M-2
E&P

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

101,028
101,028
16,679

589

17,268

18,043
84,286
1,364

100,965

101,028
101,028
139,972
139,972
94,426

94,426
100,965
94,726

300
79,503
115,888

101,028
101,028
38,944
38,944
77,747

-589

77,158
100,965
76,683
-84,286
-1,064
79,503
14,923

FOR2232 03/15/2026 2:47 PM
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FOR2232  3/15/2026  2:47 PM
Federal Statements

FYE: 12/31/2025

 
Form 1120-S, Page 1, Line 1a - Gross Receipts or Sales

Description Amount
$     289,367

     Total $     289,367

 

Form 1120-S, Page 1, Line 12 - Taxes and Licenses

Description Amount
Business License and permits $         120
State taxes 19,220
Payroll taxes 7,715
     Total $      27,055

 

Form 1120-S, Page 1, Line 18 - Employee Benefit Programs

Description Amount
Employee Benefit Program $       6,594
     Total $       6,594
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Ordinary Business Income (Loss)

Schedule M-1Schedule L

Retained Earnings

For calendar year 2025 or tax year beginning , ending

Total income

Schedule M-1

Total deductions

Schedule K, Line 18

Ordinary business income (loss)

Difference

Total number of shareholders

Total ownership percentage

Prior Year Current Year

Total S Corporation taxes

Assets

Liabilities

Difference

Schedule L RE Reconciliation Worksheet

AAA

OAA

UTI

Timing

Total

Schedule K, Line 18

Ordinary business income (loss)

Dividends

Net rental real estate income (loss)

Other net rental income (loss)

Interest income

Royalties

Short-term capital gain (loss)

Long-term capital gain (loss)

Net Section 1231 gain (loss)

Other income (loss)

Section 179 deduction

Contributions

Investment interest expense

Section 59(e)(2) expenditures

Other deductions

Foreign taxes paid or accrued

Income (loss) reconciliation (Schedule K, Line 18)

Schedule M-3

Schedule M-3

Schedule K, Line 18

Difference

Form 1120-S Return Summary

E&P

289,367
194,641

94,726

0

94,726

300

94,426

101,028 139,972
101,028 139,972

0 0

94,426
94,426

0

115,888 115,888

115,888 115,888

0

1
100.000000

FOR2232 03/15/2026 2:47 PM
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034

S Corporation Depreciation

applicable line of Form 100S, Side 6, Schedule K  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1

1 Combine the amounts on Part I, line 4, and Part II, line 4. Enter here (if negative, use brackets) and on

00

00

00

00
00
00

00

001IRC Section 179 expense deduction is not included on this line. Get federal Form 4562 instructions  . . . . .

1

Depreciation. Use additional sheets if necessary.Part I

B (100S)

Cost or other basis
(g)(f)(e)(d)(c)(b)(a)

(g)(f)(e)(d)(c)(b)(a)

for this yearpercentageallowable in earlier years(mm/dd/yyyy)
AmortizationPeriod orCode SectionAmortization allowed orDate acquiredDescription of property

Enter IRC Section 179 expense deduction here and on Form 100S, Side 2, line 12. Do not enter more than $25,000  . . . . .

(mm/dd/yyyy) for this yearratemethodallowable in earlier years
Cost or other basis DepreciationLife orDate acquiredDescription of property DepreciationDepreciation allowed or

California corporation numberCorporation name

 CALIFORNIA SCHEDULE  TAXABLE YEAR 

Form 100S, Side 1, line 5. For passive activities, see instructions.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California amortization adjustment. Subtract line 3 from line 1. If negative, use brackets. Enter here and on the
Add the amounts on line 2, column (g)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California amortization:

Enter federal amortization from federal Form 4562, line 44  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subtract line 3 from line 1. If negative, use brackets. Enter here and on the applicable line of Form 100S, Side 6, Schedule K
Add the amounts on line 2, column (g)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California depreciation:

Enter federal depreciation from federal Form 4562, line 22.

For use by S corporations only. Attach to Form 100S.

Depreciation and Amortization AdjustmentPart III
4

4

33

2

11

Amortization. Use additional sheets if necessary.Part II
55

44

33

2

and Amortization2025

Schedule B (100S) 2025  Side 1

ALL FEDERAL DEPRECIATION

11,700

SEE STATEMENT 11
3,650

3,650
8,050

0

0

0

8,050

FOR2232 03/15/2026 2:47 PM
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 S

ha
re

ho
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er
 In

fo
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n

A.

$Other$Capital Gains/Losses$

$Dividends$Royalties$Interest

Total within CaliforniaTotal within and outside CaliforniaFactors

Table 2 — Shareholder’s pro-rata share of business income and factors. See instructions.

FOR USE BY SHAREHOLDERS ONLY. SEE INSTRUCTIONS.

Table 1 — Each shareholder’s share of nonbusiness income from intangibles. See instructions.

Gains/Losses

$$Sales

$$Payroll

$$Annual Rent Expense

$$Ending

$$BeginningProperty:

Shareholder’s share of the S corporation’s property, payroll, and sales:C.

$Other$Gains/Losses

$Rents/Royalties$Capital Gains/Losses

Shareholder’s share of the nonbusiness income from real and tangible property sourced or allocable to California:B.

$Shareholder’s share of the S corporation’s business income

Schedule K-1 (100S) 2025  Side 3

Shareholder's identifying numberShareholder's name

034

IRC Section 1231

IRC Section 1231

















20 More than one activity for passive activity purposes. See instructions.More than one activity for at-risk purposes. See instructions.19

See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

O
th

er
 In

fo
rm

at
io

n

See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

from accumulated earnings and profits.

d Other information.

Total taxable dividend distribution paid c

b Investment expenses. See instructions . . . . . . . . . . . . .

17 Investment income. See instructions  . . . . . . . . . . . . . .a

e Total other state taxes. Check one:

Total applicable deductions and losses.d

Attach schedule . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Attach schedule  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

c Total gross income from sources outside California.

Name of stateb

a Type of income18

O
th

er
 S

ta
te

 T
ax

es

Accrued  . . . . . . . . . . . . . . . . .Paid





Pro-rata share items Amount from California Total amounts California
federal Schedule K-1 adjustment source amountsusing California law.

and creditsCombine col. (b) and col. (c)(Form 1120-S) 
where applicable

(a) (b) (c) (d) (e)

Caution: Refer to the shareholder’s instructions for Schedule K-1 (100S) before entering information from this schedule on your California tax return.

STMT 3 289,367

FOR2232 03/15/2026 2:47 PM
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3804

Part I

Part II

Elective Tax

 TAXABLE YEAR  CALIFORNIA FORM 

FTB 3804 2025  Side 1

2025

1

2

3

Elective Tax Calculation

Schedule of Qualified Taxpayers (SMLLCs, estates, and trusts, see instructions.)

Electing Qualified PTE Business name (as shown on tax return)

Pass-Through Entity

034For Privacy Notice, get FTB 1131 EN-SP.

Attach to Form 100S, Form 565, or Form 568.

FEIN CA Corp no. CA SOS file no.

Total qualified net income from all qualified taxpayers (combine all box a amounts from the Schedule

of Qualified Taxpayers below, Side 2, and any additional pages)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

2

3

Elective tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Multiply line 1 by line 2. This is the total amount of elective tax. Enter the result here and on Form 100S, line 29;

or Form 565, line 25; or Form 568, line 4. See instructions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(If there are more than seven qualified taxpayers, use Side 2 to continue.  Do not attach Side 2 of the Schedule of Qualified Taxpayers, if blank.)

First name Initial Last name SSN or ITIN FEIN

1

00

00

9.3 %

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a

b

00

00

00

00

b

a

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

2

FEINSSN or ITINLast nameInitial First name

00

00

b

a

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

3

FEINSSN or ITINLast nameInitial First name

00

00

b

a

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

4

FEINSSN or ITINLast nameInitial First name

00

00

b

a

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

5

FEINSSN or ITINLast nameInitial First name

00

00

b

a

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

6

FEINSSN or ITINLast nameInitial First name

00

00

b

a

b. Elective tax credit amount (Multiply box a by 9.3% and enter the result.)  . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Sum of pro-rata or distributive share and guaranteed payments included in qualified net income .

7

FEINSSN or ITINLast nameInitial First name













   









   









   




   

X

121,696

11,318

X

121,696
11,318

FOR2232 03/15/2026 2:47 PM
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California Statements

FYE: 12/31/2025

 
Statement 1 - Form 100S, Side 3, Question M - Location of Principal Accounting Records

Address City State Zip Code Country

1



File
d C

opy

FOR2232  3/15/2026  2:47 PM
California Statements

FYE: 12/31/2025

 
Statement 2 - Form 100S, Side 4, Schedule F, Line 7 - Compensation of Officers

Name
(a)

SSN % Time % Stock Compensation
Address City State Zip Code Position (b) (c) (d) (f)

100.000 $      96,000

     Total $      96,000

2
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California Statements

FYE: 12/31/2025

 
Statement 3 - Form 100S, Side 4, Schedule F, Line 20 - Other Deductions

Description Amount
Automobile Expenses $       5,550
Continuing Education 75
Dues & Subscriptions 213
Insurance 11,124
Internet 950
Office expense 3,600
Postage 373
Professional Fees 3,764
Supplies 2,443
Telephone 1,200
     Total $      29,292

 

Statement 4 - Form 100S, Side 4, Schedule L, Line 17 - Other Current Liabilities

Beginning End
Description of Year of Year

Payroll Liabilities $          63 $          84
Pension Payable 24,000
     Total $          63 $      24,084

 

Statement 5 - Form 100S, Side 5, Schedule M-1, Line 3d - Books Expenses Not Included On
Return

Description Amount
Depreciation $       8,050
     Total $       8,050

 

Statement 6 - Form 100S, Side 5, Schedule M-2 - Accumulated Adjustments Account Other
Additions

Description Amount
Contributed Capital $            
Fed/CA Depr & Amort Adj 8,050
State Taxes 19,220
     Total $      27,270

3-6
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California Statements

FYE: 12/31/2025

 
Statement 7 - Form 100S, Side 5, Schedule M-2 - Accumulated Adjustments Account Other

Reductions

Description Amount
Depreciation $       8,050
Charitable Contributions 300
State Taxes 19,220
     Total $      27,570

 

Statement 8 - Form 100S, Side 6, Schedule K, Line 12a - Cash Charitable Contributions

Cash Cash California
Description 50% 30% Adj Total

$     300 $        $        $      300

     Total $     300 $       0 $       0 $      300

 

Statement 9 - Form 100S, Side 6, Schedule K, Line 13d - Other Credits

California
Description Amount

Pass-through Entity Tax Cr $      11,318
     Total $      11,318

 

Statement 10 - Form 100S, Side 6, Schedule K, Line 17d - Other Items and Amounts

Description Amount
Gross Sales $     289,367
     Total $     289,367

7-10
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California Statements

FYE: 12/31/2025

 
Regular Depreciation

Statement 11 - Form 100S, Schedule B, Part I, Line 2 - California Depreciation (All)

Date Accum Current
Description Acquired Cost Depr Method Life Depr

Auto  1/01/2023 $     108,359 $       6,100 MACRS 5.0 $       3,650
     Total $     108,359 $       6,100 $       3,650

11
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FOR2232  03/15/2026  2:47 PM
CA Asset Report

FYE: 12/31/2025 Form 1120-S, Page 1

Date Basis CA CA Federal Difference
Asset Description In Service Cost for Depr Prior Current Current Fed - CA

Listed Property:
1 Auto                                          1/01/2023 108,359 108,359 6,100 3,650 11,700 8,050

108,359 108,359 6,100 3,650 11,700 8,050

108,359 108,359 6,100 3,650 11,700 8,050Grand Totals
0 0 0 0 0 0Less: Dispositions
0 0 0 0 0 0Less: Start-up/Org Expense
0 0 0 0 0 0Less: Domestic R & E Expense

108,359 108,359 6,100 3,650 11,700 8,050Net Grand Totals
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FOR2232  03/15/2026  2:47 PM
CA AMT Asset Report

FYE: 12/31/2025 Form 1120-S, Page 1

Date Bus Sec Basis
Asset Description In Service Cost % 179Bonus for Depr PerConv Meth Prior Current

Listed Property:
1 Auto                                          1/01/2023 108,359 108,359 5 HY 150DB 9,960 3,650

108,359 108,359 9,960 3,650

108,359 108,359 9,960 3,650Grand Totals
0 0 0 0Less: Dispositions and Transfers

108,359 108,359 9,960 3,650Net Grand Totals
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FOR2232  03/15/2026  2:47 PM
CA Future Depreciation Report     FYE: 12/31/2026

FYE: 12/31/2025 Form 1120-S, Page 1

Date In
Asset Description Service Cost CA CA AMT

Listed Property:

1 Auto                                          1/01/2023 108,359 2,175 2,175

108,359 2,175 2,175

108,359 2,175 2,175Grand Totals
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Employer Identification NumberCalifornia Corporation Number

2. California depreciation for assets included on federal Form 1120S, Page 1, line 21, ordinary income, plus

1. Federal depreciation from federal Form 4562, line 22, for assets included on Form 100S, Side 1, line 1  . . . . . . .

and endingFor calendar year 2025 or fiscal year beginning

CA Page 1 Depreciation/Amortization Adjustment Worksheet
2025Form 100S

California depreciation on non-passive activities not reported on federal Form 1120S, page 1, line 21  . . . . . . . . .

3. California depreciation adjustment. Subtract line 2 from line 1.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. California amortization adjustment. Subtract line 5 from line 4.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California amortization on non-passive activities not reported on federal Form 1120S, page 1, line 21  . . . . . . . . .

4. Federal amortization from federal Form 4562, line 44, for assets included on Form 100S, Side 1, line 1  . . . . . . .

5. California amortization for assets included on federal Form 1120S, Page 1, line 21, ordinary income, plus

7. Line 3 plus line 6.  This is the depreciation/amortization adjustment on Form 100S, Side 1, line 5.  . . . . . . . . . . . . .

Name

11,700

3,650
8,050

0

8,050

FOR2232 03/15/2026 2:47 PM
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CA Retained Earnings Reconciliation Worksheet

Schedule L - Retained Earnings

Schedule M-2 - Retained Earnings

For calendar year 2025 or fiscal year beginning and ending

Employer Identification Number

Schedule L, Line 23 - Retained Earnings

2025

Beginning Year Balance

Ordinary Income (Loss)

Other Additions

Other Reductions

Balance Before Distribs

Distributions

Ending Year Balance

California Corporation Number

Form 100S

Other Retained Earnings

Other Adjustments Account

Accumulated Adjustments Account

Accumulated Earnings and Profits

Name

Timing Differences

and Profits
Earnings

Accumulated

EarningsDifferencesEarningsAccountAccount
RetainedRetainedAdjustmentsAdjustments

TotalOtherOtherAccumulated
Timing

0

115,888
0
0

115,888

100,965
94,726
27,270
27,570
195,391
79,503
115,888 0 0 0

100,965
94,726
27,270
27,570
195,391
79,503
115,888

0

0

FOR2232 03/15/2026 2:47 PM



Fi
le

d 
C

op
y

FOR2232  3/15/2026  2:47 PM
California Statements

FYE: 12/31/2025

 
Form 100S, Retained Earnings Reconciliation Wrk, Other Adjustments Account - Other

Additions

Description Amount
Contributed Capital $            
Fed/CA Depr & Amort Adj 8,050
State Taxes 19,220
     Total $      27,270

 

Form 100S, Retained Earnings Reconciliation Wrk, Other Adjustments Account - Other
Reductions

Description Amount
Depreciation $       8,050
Charitable Contributions 300
State Taxes 19,220
     Total $      27,570
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2025
CA Schedule K Adjustment Worksheet

Ordinary Income (Loss) from Trade or Business

Net Income (Loss) from Rental Real Estate

Gross Income from Other Rental Activities

Expense from Other Rental Activities

Royalty Income

Amount from federal Schedule K (1120S)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California adjustments:

California amount  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount from federal Schedule K (1120S)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California amount  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount from federal Schedule K (1120S)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California amount  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount from federal Schedule K (1120S)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California amount  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount from federal Schedule K (1120S)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form 100S
For calendar year 2025 or fiscal year beginning and ending

California Corporation Number Employer Identification Number

Depreciation and amortization Fed-CA difference (Page 1, COGS, Farm, & Oil/Gas)  . . . . . . . . . . . .

Ordinary gain (loss) Fed 4797-CA Sch D-1 difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State taxes  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Adjustment entered on Screen CAK  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Research credit Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Employment credit wages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (

Employer tip credit reduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (

)Disabled access credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (

State tax refunds  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( )

Pass-through entity (Sch K-1) Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Alcohol fuel credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( )

Built-In Gains tax Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Form 8825 Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pass-through entity (Sch K-1) Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent & royalty worksheet Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pass-through entity (Sch K-1) Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent & royalty worksheet Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent & royalty worksheet income Fed-CA difference . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pass-through entity (Sch K-1) Fed-CA difference  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(Biodiesel fuel credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . )

Capitalized orphan drug credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

)(Tax bond holder credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

)(Orphan drug credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

)

Low sulfur diesel fuel credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( )

)

)

)

(Employer childcare credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(Employer pension plan credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capitalized research credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Hiring credit (Enterprise Zone, LAMBRA)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Energy efficient home credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . )(

California amount  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Start-up expense difference (Page 1, COGS, Farm)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Name

Entertainment expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( )

)(Section 179/280F recapture (Page 1, Farm) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest expense Fed-CA difference (Page 1, Farm)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

94,726

8,050

19,220

121,996

FOR2232 03/15/2026 2:47 PM
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yNet income (loss) after state adjustments

Net income for tax purposes

Total tax  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total payments  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax due  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Employer Identification NumberName

Ordinary income (loss) from trade or business  . . . . . . . . . . . . . .

Foreign or domestic tax deducted  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest on government obligations  . . . . . . . . . . . . . . . . . . . . . . . . . .

Net CA capital gain from Schedule D, Section A & Section B

Depreciation and amortization adjustments  . . . . . . . . . . . . . . . . .

Portfolio income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends received deduction (Schedule H) . . . . . . . . . . . . . . . . .

Water's-edge dividend deduction (Schedule H)  . . . . . . . . . . . . .

Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Average apportionment percentage (Schedule R)  . . . . . . . . . .

Net income (loss) for state purposes  . . . . . . . . . . . . . . . . . . . . . . . .

R&TC Section 23802(e) deduction  . . . . . . . . . . . . . . . . . . . . . . . . . .

Net operating loss carryover deduction . . . . . . . . . . . . . . . . . . . . . .

Pierce's disease, EZ, LARZ, TTA, or LAMBRA NOL c/o ded

Disaster loss carryover deduction  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax from Schedule D  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess net passive income tax  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Prior year overpayment applied  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Estimated/QSub tax payments  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Withholding  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount paid with extension  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Penalties and interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Use tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Overpayment  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance due

California Corporate Number

Add-on taxes and recapture of tax credits  . . . . . . . . . . . . . . . . . . .

CA Two Year Comparison Worksheet Page 1

2024 2025 Differences

Payments

Tax and

Net

Income

Adjustments

State

Form 100S 2024 & 2025

Pass-through entity elective tax  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount paid with form FTB 3893 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

18,043
9,733

13,400

41,176

775

775
40,401

100.0000
40,401

40,401
606

606

606

606
32

638

94,726
19,220

8,050

121,996

300

300
121,696
100.0000
121,696

121,696
1,825

1,825

13,143

800
7,782

19,900

6,757

76,683
9,487

-5,350

80,820

-475

-475
81,295
0.0000
81,295

81,295
1,219

1,219

12,537

800
7,782

19,900

-606
-32

6,757
-638

11,318 11,318

11,318 11,318
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Distributions other than dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other reductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions other than dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other reductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

California Corporate Number

Distributions other than dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . .

CA Two Year Comparison Worksheet Page 2

2024 2025 Differences

Schedule

M-1

M-2
AAA

Balance at end of year

M-2

OAA

Balance at end of year

RE

Balance at end of year

Retained earnings at end of year  . . . . . . . . . . . . . . . . . . . . . . . . . .

End of year C corporation E & P

Employer Identification NumberName

Net income per books  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable income not on books  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Book expenses not deducted  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income on books not on return  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Return deductions not on books  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income per return

Balance at beginning of year  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ordinary income (loss) from Form 100S, Side 1, line 1  . . . . .

Other additions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other reductions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule

Schedule

Schedule

M-2

Form 100S 2024 & 2025

16,679

23,722

40,401

18,043
107,419
24,497

100,965

100,965

94,426

27,270

121,696
100,965
94,726
27,270
27,570
79,503
115,888

115,888

77,747

3,548

81,295
100,965
76,683
-80,149
3,073
79,503
14,923

14,923
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CA Two Year Comparison Worksheet Page 3

2024 2025 Differences

Income

(Loss)

Deductions

Credits

AMT

Items

Other

State

Taxes

Name

Ordinary business income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net rental real estate income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . .

Other net rental income (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net short-term capital gain (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net long-term capital gain (loss)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other portfolio income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net Section 1231 gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other income (loss)

Charitable contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Expense deduction for recovery property (Schedule B)  . . . . .

Deductions - portfolio  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions

Investment interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Low-income housing credit  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credits related to rental r.e. activities other than low income

Credits related to other rental activities . . . . . . . . . . . . . . . . . . . . . .

Other credits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation adjustment on property after 1986  . . . . . . . . . . . .

Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depletion (other than oil and gas)  . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross income from oil, gas and geothermal properties  . . . . .

Deductions allocable to oil, gas and geothermal properties  .

Other AMT items

Total gross income from sources outside California . . . . . . . . .

Total applicable deductions and losses  . . . . . . . . . . . . . . . . . . . . .

Total other state taxes

Section 59(e)(2) expenditures  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax-exempt interest income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other tax-exempt income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nondeductible expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total property distributions

Total dividend distributions paid from accumulated E&P

Income (loss) (if Schedule M-1 is required)

California Corporate Number Employer Identification Number

Total withholding allocated to all shareholders

Basis Items

Shareholder

Other

Information

Reconcile

Form 100S 2024 & 2025

41,176

775

9,733

23,722

40,401

121,996

300

11,318

27,270
79,503

121,696

80,820

-475

11,318
-9,733

3,548
79,503

81,295
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FOR2232  3/15/2026  2:47 PM
California Statements

FYE: 12/31/2025

 
Form 100S, Side 6, Schedule K, Line 16c - California Nondeductible Expenses

Description Amount
Book Expenses Not Deducted $       8,050
State Taxes 19,220
     Total $      27,270
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Employer Identification NumberCalifornia Corporation Number

I consent to allow my ERO, Intermediate Service Provider, and/or my Transmitter to send this business return

and endingFor calendar year 2025 or fiscal year beginning

CA Consent to Disclosure
2025

to the FTB.  Additionally, I consent to allow FTB to send my ERO, Intermediate Service Provider, and/or my
Transmitter an acknowledgment of receipt of transmission and an indication of whether or not this business return
is accepted, and, if rejected the reason(s) for the rejection.  If the processing of the return or refund is delayed,
I authorize the FTB to disclose to my Intermediate Service Provider and/or Transmitter the reason(s) for the delay,
or when the refund was sent.

By using this system to prepare and submit this tax return, I consent to the disclosure to the FTB of all information
pertaining to my use of this system, including the Internet Provider address.

8453-CForm

Name

FOR2232 03/15/2026 2:47 PM
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California Form 100S Return Summary

Next Year's Estimates

For calendar year 2025 or fiscal year beginning and ending

1st quarter

2nd quarter

3rd quarter

4th quarter

Total tax

Total

Payments

5806 penalty

Interest

Failure to file penalty

Failure to pay penalty

Tax due

Taxable income

Tax Computation

Payments / Penalties

Refund

Overpayment credited to next year's estimated tax

Total payments / penalties

Taxable Income

NOL deduction

Apportioned income

Use tax

Tax credits

Tax

California non-business income

Total additions

Business income

Net income (loss) before state adjustments

Schedule D tax

Excess net passive income tax

Tax

R&TC 23802(e)

Composite income tax

Composite taxable income

Total deductions

Apportionment Percentage

Property

Payroll

Sales

Average

Pass-through entity elective tax

94,726
27,270

300

121,696

1,825

13,143

19,900

19,900

3,000

3,757

0

100.000000

11,318
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